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To                                                                                                          Stock Code: BSE: 531246  
BSE Limited                                                                                                     ISIN: INE723N01012 
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Dear Sir/Madam, 
 
Subject: Annual Secretarial Compliance Report for the year ended 31st 
March, 2024 

In compliance with the provision of Regulation 24A of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, please find enclosed herewith 
the Annual Secretarial Compliance Report from M/s. BVR & Associates Company 
Secretaries LLP, Practicing Company Secretaries, for the year ended March 31, 
2024. 

We request you to take the above on records. 

Thanking you, 

Yours faithfully, 
For Prima Industries Limited 
 
 
Sandhya Gopi 
Company Secretary and Compliance Officer 
Membership Number- A62510 
 

Enclosure as above 



Annual Secretarial Compliance Report

For the year ended 31s1 March 2024

We, BVR & Associates Company Secretaries LLP, have examined:

a)

a)

b)

[Pursuant to Regulation 24A of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015J

Cxf

Secretarial Compliance Report of PRIMA INDUSTRIES LIMITED for the financial year 
ended 31/03/2024

We BVR & Associates Company Secretaries LLP, have conducted the review of the 
compliance of the applicable statutory provisions and the adherence to good corporate 
practices by PRIMA INDUSTRIES LIMITED, having its Registered Office at DOOR NO. V 
679/C, INDUSTRIAL DEVELOPMENT AREA MUPPATIIADAM, EDAYAR COCHIN-6831 10 
Secretarial Review was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and to provide our observations 
thereon.

b)
c)
d)

Corporate Office:
Kousthubham, Door No.33/1797
Manakodam Rd, Perandoor 
Elamakkara, Kochi, Kerala - 682 026 
Ph : +91 9895762686, 9895630786 
E-mail: info@directus.co.in

all the documents and records made available to us and explanations provided by 
PRIMA INDUSTRIES LIMITED.
the filings/ submissions made by the listed entity to the stock exchanges,
Website of the listed entity,
any other document/ filing, as may be relevant, which has been relied upon to make this 
certification,

egistered Office: Swastika, First Floor, Chitteth House, P C Road, Vytilla P.O., Cochin - 682 019 
Ph: 0484 4046696, +91 98950 69508

for the year ended 31/03/2024 ("Review Period") in respect of compliance with the provisions 
of:

BVR & ASSOCIATES
Company Secretaries LLP
LLP Identification No: AAE-7079

Based on our verification of the listed entity's books, papers, minutes books, forms and 
returns filed and other records maintained by the listed entity and also the information 
provided by the listed entity, its officers, agents and authorized representatives during the 
conduct of Secretarial Review, we hereby report (hat the listed entity has, during the 
review period covering the financial year ended on 31s1 March 2024 complied with (he 
statutory provisions listed hereunder in the manner and subject to the reporting made 
hereinafter:

§ I COCI
602C

< \

the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued thereunder; and
the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and 
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange 
Board of India ("SEBI");

mailto:info@directus.co.in


Disclosure

We hereby report that, during the Review Period

entity has complied with the provisions of the above Regulations and

L

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 
have been examined, include:-

c) Securities and Exchange Board of India (Registrars to an issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with the 
client.

a) Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations,2015.

b) Securities and Exchange Board of India (Depositories and Participant) 
Regulations,
2018.

\ \
>

The following Regulations are applicable to the listed entity during the period under 
review:

'"circulat'S/^uidelines issued thereunder 
COCHIN 
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a) Securities and Exchange Board of India (Listing Obligations and 
Requirements) Regulations, 201S;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (to the extent applicable);

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011;

d) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015;

e) Securities and Exchange Board of India (Depositories and Participant) Regulations, 
2018(to the extent applicable);

f) Securities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021;

g) The Securities and Exchange Board of India (Registrars to an issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with client;

h) Securities and Exchange Board of India (Buyback of Securities) Regulations, 
2018;

i) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;

j) Securities and Exchange Board of India (Issue and Listing of Non- Convertible 
and Redeemable Preference Shares) Regulations,2013;

t



BSE Fine
1

comp

s 
r

(b) The listed entity has taken the following actions to comply with the observations made 
in previous reports:

SEBl/ll 
0/CMD 
/CIR/CI 
R/P/20 
20/12

COCHIN 
682 019

Devia ti 
ons

Type 
of
Actio
n

Details 
of 
Violatio 
n

Fine 
Ainou 
nt

31.03.20
23

Manage 
inent
Respons
e

The 
manage 
men I 
has 
recogniz 
ed this 
discrepa 
ncy ami 
make 
sure to 
file the 
same 
within

Reina 
rks

N 
o

Complia 
nee 
Require 
nient 
(Regulati 
ons/ 
circulars 
/ 
guideline 
s 
including 
specific 
clause)

Regulati 
on 33 of 
SEBI 
(LODR)R 
egulatio 
ns,2015

Regulati 
on/ 
Circular 
No.

Actio 
n 
Take 
n 
by

Receive 
d mail 
from 
BSE for 
discrep 
ancy in 
submiss 
ion of 
consol i 
date 
financia 
1 
results.

the fine 
of 
Rs.4130 
0.

4130 
0 
(inclu 
ding 
GST)

Accordin 
gio SEBI 
(Listing 
Obligati 
ons and 
Disdosu 
re 
Require 
ments) 
Regulati 
ons 
2015, 
The 
financial 
results 
shall be 
prepare 
don the 
basis ol 
accrual 
accounli 
ng 
policy 
and shall 
be in 
accorda 
nee with 
uniform 
accounti 
ng 
practice 
s

Co in men 
ts of the 
practicin 
g 
company 
secretar 
y on the 
actions 
taken by 
the 
listed 
entity

Observat 
ions/ 
Remarks 
of the 
Practicin 
g
Compan 
y 
Secretar 
y

Non­
com pl i 
ance 
with 
the 
require 
ment 
pertain 
ing to 
the 
submis 
sion of 
Consoli 
dated 
Financi 
al 
Results 
for the 
quarte 
r 
ended 
Septem 
her 30, 
2021

As per 
the 
manage 
ment 
respons 
e 
received 
the 
Compan 
y has 
duly 
filed the 
Consolid 
aled 
financial 
s

No 
such

I discr 
epan 
cy 
foun 
d 
durin 
g this 
perio 
d.The 
Com 
pany 
has

Observat 
ions 
made in 
the 
secereta 
rial 
complia 
nee 
report 
for the 
year 
ended

o I
>/ jp

time and
also paid

lied 
withi 
n the
lime 
perio 
d.



2
BSE FineCIR/CF

D/CMD 
1/44/2 
019DT 
29.03.2 
019

Receive 
d a mail 
from 
BSE for 
discrep 
ancy in 
submiss 
ion of 
consol i 
date 
financia 
I 
results.

adopted 
for all 
the 
periods.

31.03.20
23

the 
matter

Non­
compl i 
ance 
with 
the 
require 
ment 
pertain 
ing to 
the 
submis­
sion of 
Consoli 
dated 
Financi 
al 
Results 
for the 
qua rt e 
r 
ended 
31st 
Decern 
ber 
2022

Regulati 
on 33 of 
SEBI 
(LODR)R 
egulatio 
ns,2015

As pet 
the 
manage 
ment 
respons 
e 
received 
the 
Compan 
y has 
duly 
filed the 
Consolid 
a led 
financial 
s

Accordin 
g to SEBI 
(Listing 
Obligati 
ons and 
Disclosu 
re 
Require 
ments) 
Regulati 
ons 
2015, 
The 
financial 
results 
shall be 
prepare 
d on the 
basis of 
accrual 
account! 
ng 
policy 
and shall 
be in 
accorda 
nee with 
uniform 
accounti 
ng 
practice 
s 
adopted 
for all 
the 
periods.

y has 
taken up I

OVAPAZ/i^x

cochw yj
682 019

The
Compan 
y replied 
to the 
mail 
dated 
20th 
Februar 
y2023 
stating 
that the 
Compan 
y is not a 
holding 
compan 
y in the 
sense 
that it 
hold a 
Subsid i a 
ry 
Compan 
y for 
which 
Consolid 
alien ol 
Financi.i 
I 
State me I 
nts is 
required 
.Being 
not a 
Parent 
Compan 
y the 
Compan 
y is 
exempte i 
d from 1 
filing the 
Consolid 
ated 
Financia , 
I 
Results 
The 
Compan

| The 
Com

| I’nny 
is yet 
to 
recei 
ve 
conli 
rmati 
on 
mail 
from 
Listin 
g 
Com 
plian 
ce 
De pa 
rtme

I nt, 
BSE 
Limit 
ed.
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BSE FineSEBI/U
O/CFD/
CMD/CI
R/P/20
20/12

Receive 
d a mail 
from 
BSE for 
Non 
submiss 
ion of 
the 
Annual 
Report 
within 
the 
period 
prescri 
bed 
under 
this 
reglulat 
ion.

31.03.20
23

The 
Comp.m 
y has 
received 
a notice

and yet 
to 
receive a 
reply 
from 
Listing 
Complia 
nee 
Departm 
ent, BSE 
Limited

Regulati 
on 34 of
SEBI 
(LODR)R 
egulatio 
ns,2015

Non - 
submis 
sion of 
the 
Annual 
Report 
within 
the 
period 
prescri 
bed 
under 
this 
reglula 
lion

As per 
the 
manage 
ment 
respons 
e 
received 
the 
Compan 
y has 
duly 
submitte 
d the 
Annual 
report.

2360( 
includ 
ing 
GST)

The 
listed 
entity 
shall 
submit 
the 
annual 
report to 
the 
stock 
exchang 
e within 
twenty 
one 
working 
days of 
it being 
approve 
d and 
adopted 
in the 
annual 
general 
meeting 
as per 
the 
provisio 
ns of the 
Compani 
es Act, 
2013.

lime 
perio 
d.

No 
such 
discr 
epan 
cy 
loun 
d 
durin 
g this 
perio 
d.The 
Com 
pay 
has 
comp 
lied

on 
October 
21st 
2022 for 
non 
submissi 
on of the 
Annual 
Report 
within 
the 
period 
prescrib withi 
ed under n the 
the 
Regulati 
on 34 ol 
SEBI 
(LODR) 
Regulati 
ons 
2015 for 
the year 
ended 
March 
2022.Au 
d the 
Compan 
y paid 
fine ol 
Rs.2360 
/- for 
the same

/ COCHlf
I 682 011I 

—
___

2022.Au
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BSE FineSEB1/H
O/CFD/ 
CMD/Ci 
R/P/20 
20/12

Non 
Disclos 
ure of 
Divide 
nd 
distrib 
ution 
policy 
in the 
Ann ual 
Report 
and on 
the 
websit 
es of 
the 
entity.

COCHIN 
682 019

31.03.20
23Regulati 

on 43A 
of SEBI 
(LODR) 
Regulati 
ons,201 
5

Regulati 
on 43A 
of the 
SEBI 
(LODR) 
Regulati 
ons, 
2015, 
lite lop 
live 
hundred 
listed 
compani 
es based 
on 
market 
capitaliz 
ation 
(calculat 
ed as on 
March 
31 of 
every 
financial 
year) 
shall 
ret] u ire 
to 
formula! 
e a 
dividend 
distribul 
ion 
policy 
which 
shall be 
disclose 
d in 
their 
annual 
repo i-I 
and on 
their 
website, 
which is 
not 
applicab 
le for the 
Compan 
y

As per 
the 
respons 
e 
received 
from the 
manage 
ment 
this 
Regulati 
oj is not 
applicab 
le to the 
Compan 
y-

Regulati 
on 43A 
of the 
SEBI 
(LODR) 
Regulati 
ons, 
2015, 
the top 
five 
hundred 
listed 
compani 
es based 
on 
market 
capitaliz 
ation 
(calculat

LX 4>rx.
• £

J /

same 
ed as on 
March 
31 of 
every 
financial 
year) 
shall 
require 
to 
fornnilat 
e a 
dividend 
distribul 
ion 
policy 
which 
shall be 
disclose 
d in 
their 
annual 
report 
and on 
their 
website, 
which is 
not 
applicab 
le for the 
Compan 
y

' As 
this 
Regu I 
ation 
is not 
appli 
cable 
lo the 
Com 
pany, 
I he 
Com 
pany 
is not 
requi 
red 
to the 
comp 
ly the

i

the 
coni]) 
any is 
in the
proce 
ss of 
such
conv 
ersio 
n. 
The 
conte 
ids ol 
the 
webs 
ite 
inclu 
ding 
mate 
rialit 
y 
polici

i es 
are 
being

__ upd;ii X
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a

d

No event relating to resignation of auditor has occurred during the review period; hence, this 
clause is not applicable.

Compliances related to resignation of statutory auditors from listed entities and their 
material subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18th October, 
2019:

COCHIN 
682 019

31.03.20
23

Regu lati 
on 31 of 
SEBI 
(LODR) 
Regulati 
ons,201 
5

Demal 
erial iza 
tion of 
promot 
er 
shareh 
olding 
is less 
than 
100% 
during 
the 
Review 
Period

As per 
the 
respons 
e 
received 
from the 
manage 
ment the 
Compan 
y has 
been 
Demater 
ialised 
and the 
balance 
1.76 % 
of the 
promote 
r 
sharehol 
ding is 
in the 
process 
ofsuch 
conversi 
on as 
certified 
by the 
Manage 
ment

o \

98.24 % 
of the 
Total 
Promote 
r 
Sharehol 
ding of 
the 
Comp.m 
y has 
been 
Demaler 
ialised 
and the 
balance 
1.76% 
of the 
promote 
r 
sharehol 
ding is 
in the 
process 
of such 
conversi 
on as 
certified 
by the 
Manage 
ment

as
per 
LODR 
provi
sions.

eport that, during the Review Period the compliance status of the listed entity is

f
*

We h^refry-r



Particulars Observations/Remarks by PCS

Secretarial Standards:1.

Yes NIL

2.

Yes NIL

Yes

3.

Yesa

NILYes
on

Yes

Disqualification of Director:4.

the Director(s) of the Yes NIL

Compliance
Status 
(Yes/No/NA)

Sr 
No.

The compliances of the listed entity 
are in accordance with the 
applicable Secretarial Standards 
(SS) issued by the Institute of 
Company Secretaries India (ICSI), 
as notified by the Central 
Government under section 118(10) 
of the Companies Act, 2013 and 
mandatorily applicable.

o> \

*

yjoW^Xt:.. ::___
7^/ ^Compat^u^/are disqualified under

COCHIN
682019

entity is
functional

• The Listed 
maintaining 
website

• Timely dissemination of the 
documents/information 
under a separate section 
the website

• Web-links
annual
governance reports under 
Regulation 27(2) are 
accurate and specific which 
re-directs to the relevant 
document(s)/section of the 
website.

/

Adoption and timely updation of 
the Policies:

• All applicable policies under 
SEBI Regulations are 
adopted with the approval 
of board of directors of the 
listed entities

• All the policies are in 
conformity with SEBI 
Regulations and have been 
reviewed & updated on 
time, as per the 
regulations/circulars/guidel

_______ines issued by SEBI 
Maintenance and disclosures on 
Website:

provided in
corporate



5.

NA

NA

Preservation of Documents:6.

NILYes

7.

Yes NIL

8.

Yes

has NA

of9. or

Yes NIL

682 0^

b) Disclosure requirement of 
material as well as other 
subsidiaries

The Listed Entity does not have 
any subsidiary.

Prior approval was taken lor all 
Related Party Transactions.

The listed entity is preserving and 
maintaining records as prescribed 
under SEBI Regulations and 
disposal of records as per Policy of 
Preservation of Documents and 
Archival policy prescribed under 
SEBI LODR Regulations, 2015.
Performance Evaluation:

entity has provided all the 
disclosure(s) under 

along with Schedule

The listed entity has conducted 
performance evaluation of the 
Board, Independent Directors and 
the Committees at the start of every 
financial year/during the financial 
year as prescribed in SEBI 
Regulations.________
Related Party Transactions:

vc

a) Identification of material 
subsidiary companies

(a) The listed entity has 
obtained prior approval of 
Audit Committee for all 
related party transactions; 
or

(b) The listed entity
provided detailed reasons 
along with confirmation 
whether the transactions 
were subsequently
approved/ratified/ rejected 
by the Audit Committee, in 
case no prior approval has 
been obtained.______

Disclosure of events 
information:

-Tequrre^

Section 164 of Companies Act, 2013 
as confirmed by the listed entity.
Details related to Subsidiaries of 
listed entities have been 
examined w.r.t.:



10.

Yes NIL

11.

NA

12.

Yes

Assumptions & Limitation of scope and Review:

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion.

1. Compliance of the applicable laws and ensuring the authenticity of documents and 
information furnished, are the responsibilities of the management of the listed entity.

Ill of SEB1 LODR Regulations, 2015 
within the time limits prescribed 
thereunder. ________ ___
Prohibition of Insider Trading:

additional 
for

COCHIN 
682 019

3. We have not verified the correctness and appropriateness of financial Records and Books ol 
Accounts of the listed entity.

No additional non-compliance 
was observed for any STBI 
regulation/circular/guidance 
note etc. during the year 
under review.

The listed entity is in compliance 
with Regulation 3(5) & 3(6) SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015.______________
Actions taken by SEBI or Stock 
Exchange(s), if any:

various
Regulations 

guidelines 
except as

\ t"

>

As informed by the Management, 
no actions were taken against 
the Company/its promoters/ 
directors/subsidiaries either l>y 
SEBI or by BSE under SEBI 
Regulations and
circular/guidelines issued there 
under during the year under 
review.

° I
\ 

\ ___ - .

No additional non-compliance 
observed for any SEBI 
regulation/circular/guidance note 
etc.

No action(s) has been taken against 
the listed entity/ its promoters/ 
directors/ subsidiaries either by 
SEBI or by Stock Exchanges 
(including under the Standard 
Operating Procedures issued by 
SEBI through various circulars) 
under SEBI Regulations and 
circulars/ guidelines issued 
thereunder except as provided 
under._________________________
Additional Non-compliances, if 
any:



Place: Cochin
Date: 30.05.2024
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N BALASUBRAMANIAN 
Designated Partner
BVR & Associates Company SecraOries LLP 
'Kousthubham', Door No: 33/1797 
Manakodam, Rd., Perandoor, Elamakkara 
Kochi-682 026, Kerala.
CP No: 4996, FCS 6439, LLP IN AAE-7079

CSN BALASUBRAMANIAN 
DESIGNATED PARTNER 

BVR and Associates Company Secretaries 
LLP 

FCS No:6439 
C P No.: 4996 

UDIN:F006439F000499635 
Peer Review No: P201()KE0205()0

\ |T>

>
'JJ

I 
o </> \

\.<A> ___ _ ..

4. This Report is solely lor the intended purpose of compliance in terms of Regulation 24A (2) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither .in 
assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with 
which the management has conducted the affairs of the listed entity. \|

/'ft/' s
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